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Item#

View and discuss the Board of Directors report for the fiscal year ending on 31-12-2023. (attached)1

View and discuss the financial statements for the fiscal year ending on 31-12-2023.2

Voting on stc’s auditor report after discussing it for the fiscal year ending on 31-12-2023.3

Voting on the Board of Directors recommendation for the special one-time dividends distributions for the year 2023, of SAR (1) per share which represents 10% of the share’s par value with a total 
amount of SAR 4,984.50 million, the eligibility of special dividends will be for the shareholders at the close of trading on the day of Company’s general assembly and as per the registered 
shareholders in Company’s shareholders registry in the Depository Center at the end of the 2nd trading day following the day of Company’s general assembly, thus the total dividends distributed 
and proposed to be distributed for the year 2023 is SAR (2.60) per share which represents 26% of the share’s par value, the distribution date will be announced later. (attached)

4

Voting on business and contracts between Telecommunications Towers Company (Tawal), a stc subsidiary, and Saudi National Bank. In which Mr. Yazeed A. ALHumied has an indirect interest 
being a Vice Chairman of Saudi Telecom Company and Saudi National Bank Boards of Directors. The disclosed indirect interest is regarding the Sharia-compliant loan, amounted to USD 1.02 
Billion (USD 0.3 Billion out of the total loan amount is a bridge loan), provided by Saudi National Bank to Tawal. Furthermore, the Public Investment Fund is considered a major shareholder in both 
Saudi Telecom Company and Saudi National Bank. The contract is part of the ordinary businesses that have offered no preferential advantages. (attached)

5

Voting on business and contracts between Saudi Telecom Company and Saudi National Bank. In which Mr. Yazeed A. ALHumied has an indirect interest being a Vice Chairman of Saudi Telecom 
Company and Saudi National Bank Boards of Directors. The disclosed indirect interest is regarding the Sharia-compliant loan, amounted to SAR 350 million provided by Saudi National Bank to 
Saudi Telecom Company. Furthermore, the Public Investment Fund is considered a major shareholder in both Saudi Telecom Company and Saudi National Bank. The contract is part of the 
ordinary businesses that have offered no preferential advantages. (attached)

6

Voting on business and contracts between Telecommunications Towers Company (Tawal), a stc subsidiary, and Saudi National Bank. In which Mr. Yazeed A. ALHumied has an indirect interest 
being a Vice Chairman of Saudi Telecom Company and Saudi National Bank Boards of Directors. The disclosed indirect interest is regarding Murabaha financing, amounted to SAR 2 Billion. 
Furthermore, the Public Investment Fund is considered a major shareholder in both Saudi Telecom Company and Saudi National Bank. The contract is part of the ordinary businesses that have 
offered no preferential advantages. (attached)

7

Voting on authorizing the Board of Directors with the General Assembly authority with the rights mentioned in paragraph (1) of Article (27) of the Companies Law for one year from the date of 
approval of the General Assembly or until the end of the session of the authorized Board of Directors, whichever is earlier, in accordance with the conditions mentioned in the Implementing 
Regulation of the Companies Law for Listed Joint Stock Companies.

8

Voting on paying SAR (6,612,500) as remunerations for the members of Board of Directors for the fiscal year ending on 31-12-2023.9
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Audit committee report
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  م٢٠٢٣ تقرير لجنة المراجعة إلى الجمعية العامة

The Audit Committee Report to the General 
Assembly for the Financial Year 2023  
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   Audit Committee Report to the General Assembly 2023    م    ٢٠٢٣الجمعية العامة للعام المالي تقرير لجنة المراجعة إلى 
 

ـــق  ـــس الإدارة التأكـــد مـــن تطبي تتضـــمن مســـؤوليات مجل

ـــك  ـــاطر؛ وذل ـــاس وإدارة المخ ـــة مناســـبة لقي ـــة رقابي أنظم

ــــه  ــــد تواج ــــي ق ــــاطر الت ــــام لإدراك المخ ــــار ع ــــع إط بوض

ــة  ــة واعي ــى الشــركة وإنشــاء بيئ ــاطر عل ــة إدارة المخ لأهمي

مســـــتوى الشـــــركة، وطرحهـــــا بشـــــفافية مـــــع أصـــــحاب 

المصــــالح والأطــــراف ذات الصــــلة بالشــــركة. إضــــافة إلــــى 

المراجعــــة الســــنوية لفاعليــــة إجــــراءات الرقابــــة الداخليــــة 

 في الشركة.
  

ـــــة أعمـــــال الشـــــركة  ـــــة المراجعـــــة بمراقب وتخـــــتص لجن

والتحقـــق مـــن ســـلامة ونزاهـــة التقـــارير والقـــوائم الماليـــة 

وأنظمــة الرقابــة الداخليــة فيهــا كمــا هــو وارد فــي لائحــة 

ـــة  ـــة العام ـــن الجمعي ـــدة م ـــة المعتم ـــة المراجع عمـــل لجن

ــه "نظــام الشــركات"  ــا نــص علي ــاً لم ــك تطبيق للشــركة، وذل

ة ولمتطلبــــات "لائحــــة حوكمــــة الصــــادر مــــن وزارة التجــــار

 الشركات" الصادرة عن هيئة السوق المالية. 
  

بنـــاء علـــى نتـــائج أعمـــال المراجعـــة الداخليـــة المبنـــي علـــى 

ــــة  ــــة الداخلي ــــة لأنظمــــة الرقاب ــــيم المخــــاطر الجوهري تقي

ـــة خـــلال اجتماعاتهـــا  ومناقشـــتها لتقـــارير المراجعـــة الدوري

اخليـــــة مـــــع منســـــوبي الإدارة التنفيذيـــــة والمراجعـــــة الد

والتقريـــر المســـتقل الصـــادر مـــن المستشـــار الخـــارجي عـــن 

ــام  ــي الشــركة للع ــة ف ــة الداخلي ــة الرقاب ــة أنظم مــدى كفاي

م، والـــذي اشـــار إلـــى كفـــاءة أنظمـــة الرقابـــة ٢٠٢٣المـــالي 

الجوهريـــة المرتبطـــة بأعمـــال الشـــركة فـــي رصـــد والتقليـــل 

مـــن المخـــاطر المرتبطـــة بأعمالهـــا الجوهريـــة والحساســـة. 

ــائج إشــ ــارجي ونت ــع الخ ــع المراج ــة م رافها ونقاشــاتها الدوري

ـــوائم  ـــال الق ـــتحفظ حي ـــر الم ـــه غي لحســـابات الشـــركة ورأي

 م.٢٠٢٣المالية الموحدة للشركة للعام المالي 

 It is the Board's responsibility to ensure the 
implementation of appropriate control systems to 
measure and manage risks. Such responsibilities 
are carried out by setting a general framework to be 
vigilant of the risks that the company may face, 
creating an environment of Risk Management 
culture on the company level to be shared with the 
stakeholders and related parties, and performing 
reviews of the effectiveness of the company’s 
Internal Control system and procedures on an 
annual basis. 
 

The Audit Committee (AC) is responsible for 
monitoring the company’s activities and verifying 
the integrity of the reports, financial reports, and 
Internal Control Systems as stated in the “AC 
Charter” approved by The General Assembly and as 
per the requirements of the “Companies Law” 
issued by the Ministry of Commerce, and the 
“Corporate Governance Regulations” issued by the 
Capital Market Authority. 
   

According to the results of the risk-based internal 
audit activities and risk assessments of the internal 
control systems, the committee’s discussion of the 
periodic audit reports during its meetings with the 
executive management and the internal audit,  and 
an independent report from an external consultant 
on the adequacy of the internal control systems for 
the fiscal year 2023, which concluded that the 
internal control systems associated with the 
critical business processes in the company are 
effective in monitoring and reducing the risks 
associated, and the results of its oversight and 
periodic discussions with the external auditor of 
the company's accounts and their unqualified 
opinion on the company's consolidated financial 
statements for the fiscal year 2023. 
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لــم يتبــين للجنــة المراجعــة وجــود خلــل جــوهري فــي نظــام 

ــة، مهمــا  ــة داخلي ــأن أي نظــام رقاب ــة، علمــاً ب ــة الداخلي الرقاب

أن يقــــدم تأكيــــدات مطلقــــة، كانــــت فاعليتــــه، لا يمكــــن 

ــــة عــــن مــــدى ســــلامة  ــــدات معقول ــــه يقــــدم تأكي ولكن

 وفاعلية نظام الرقابة الداخلية.

Nothing came to the attention of the Audit 
Committee (AC) regarding any significant 
deficiencies in the internal control system; keep 
noting that regardless of any internal control 
system's effectiveness, it cannot provide absolute 
assurances, but it does provide reasonable 
assurances about the integrity and effectiveness of 
the internal control systems.  

 رئيس لجنة المراجعة
Chairman of the Audit Committee 

 

 وليد بن إبراهيم شكري
Walid I. Shukri 
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Third: Recommend to pay a special cash 

dividend of SAR (1) per share for 

the year 2023 to stc shareholders, 

and submit it to the General 

Assembly at its next meeting for 

voting. 

Board Members 

H.R.H. Prince 
Mohammed K. A. Al-Faisal 

H.E. Dr. Khaled H. Biyari 

H.E. Mr. Mohammed T. AINahhas 

Mr. Yazeed AI-Humied 

Ms. Rania Nashar 

Mr. Arndt Rautenberg 

Mr. Sanjay Kapoor 

Ms. Sarah Al-Suhaimi 

Mr. Jameel Al-Mulhern 

Mr. Walid Shukri 

Mr. Ahmed M. AIOmran 

Signature 
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    سياسة توزيع الارباح
 

stc Dividend Policy 

نى الالتزام بحد أد  تقوم سياسة توزيع الأرباح على أساس

هللة)  ٤٠من التوزيعات، وذلك بتوزيع أربعين هللة (

ولمدة ثلاث سعودي للسهم الواحد عن كل ربع سنة، 

م، وسوف تنظر ٢٠٢١سنوات بدأً من الربع الرابع من عام 

الشركة في دفع توزيعات إضافية، التي ستخضع لتوصية 

مجلس الإدارة للجمعية العامة، بعد تقييم الوضع المالي 

والتوقعات المستقبلية والمتطلبات الرأسمالية للشركة، 

آخر بناءً  ىوقد تتفاوت التوزيعات الإضافية من ربع سنة إل

على أداء الشركة. كما أن سياسة توزيعات الأرباح ستظل 

  :قابلة للتغيير بناءً على ما يلي

  أي تغييرات جوهرية في استراتيجية وأعمال الشركة

 (بما في ذلك البيئة التجارية التي تعمل بها الشركة).

  القوانين، الأنظمة، التشريعات والضوابط المنظمة

 لها الشركة.للقطاع والتي تخضع 

  أي التزامات أو تعهدات لجهات مصرفية أو تمويلية أو

مقابلة متطلبات وكالات التصنيف الائتماني والتي قد 

 تكون ملزمة للشركة من وقت لآخر.

   

  The dividends policy is based on 

committing a minimum dividend in amount 

of SAR 0.40  per share per quarter, 

effective from Q4-2021 for 3 years. stc will 

consider paying additional dividends, 

subject to stc’s Board of Directors’ 

recommendation to the General Assembly, 

and after evaluating stc financial position, 

future expectation and capital 

requirement. Additional dividends may 

vary from quarter to quarter based on the 

company’s performance. The dividends 

policy will remain subject to change based 

on the following:  

 Any material changes in the strategy 

and business of the company (including 

the business environment it operates 

in); 

 Laws and regulations that are applicable 

on the Company; and  

 Any banking, other funding or credit 

rating covenants that the company may 

be bound to follow from time to time 
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External Auditor report for the business and contracts with the Saudi National Bank
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